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e Abstract

The impact of the negative oil shock on the budgets of oil rent countries is an
important subject that deserves analysis. The budgets of these countries depend
largely on oil revenues, and therefore any change in oil prices or production
could severely affect the state's resources and its ability to finance public
spending and implement development programs.

Many oil rent countries depend heavily on oil revenues to finance their
budgets. When a negative oil shock occurs, such as a drop in oil prices or a
decline in production, state revenues drop dramatically. This decrease leads to a
budget deficit and may require austerity decisions and spending cuts.
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In short, the impact of the negative oil shock on the budgets of oil rent
countries could be disastrous for the economy and the social and political
stability of these countries. Therefore, these countries must take measures and
policies to diversify revenue sources and strengthen different sectors to ensure

strong financial and economic stability in light of the changing oil challenges.
e Keywords: oil, rentier economy, budget, oil shock.
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